PERI-URBAN TILAPIA CULTURE IN HOMESTEAD CONCRETE TANKS: ECONOMIC AND TECHNICAL VIABILITY IN NIGERIA

J.A AFOLABI *, P.B IMOUDU * AND O.A . FAGBENRO**

*Department Of Agricultural Economics And Extension

**Department of Fisheries and Wildlife

Federal University of Technology

PMB 704 Akure, Nigeria

ABSTRACT

There is a considerable potential for achieving Nigeria’s objectives in increasing fish protein production, most especially in urban centers by farming tilapias in homestead concrete tanks. The economics of this practice especially the returns on investment was conducted to assess and determine its viability for possible development into large-scale enterprises under the poverty alleviation programme for urban dwellers by the Nigerian government. Two concrete homestead tanks were designed and constructed to study the economic and technical feasibility of tilapia culture in peri-urban Lagos, Nigeria. A sensitivity analysis was conducted on the impact of changes in input prices and productivity on the internal rate of returns (IRR). The IRR signified the yield of the project which was more than 95%. Compared with bank loan interest rates of between 23 and 30% in Nigeria, the yield is higher by a very wide margin. The benefit./cost ratio of the project was 1.48. All these are quite substantial incentive to support investment into the project. Technically, the system is easily adoptable by urban dwellers and if properly managed, can help alleviate the prevalent problem of low fish intake associated with urban dwellers in Nigeria.
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